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UNITED STATES OF AMERICA 
Before the 

COMMODITY FUTURES TRADING COMMISSION 

) 
In the Matter of Claims for Award by: ) 

) 
 (“Claimant 1”), ) 

) 
; ) 

) 
 (“Claimant 2”), ) 

; and ) 
) 

 (“Claimant 3”), ) 
) 
) 

In Connection with ) 
Notice of Covered Action No. ) 

) 

ORDER DETERMINING WHISTLEBLOWER AWARD CLAIMS 

The Commodity Futures Trading Commission (“Commission”) received whistleblower 
award applications from the claimants listed above (collectively, “Claimants”) in response to the 
above-referenced Notice of Covered Action regarding 

 (“Order” or “Covered Action”).  On 

 The Orders imposed 
monetary sanctions totaling 

The Claims Review Staff (“CRS”) has evaluated Claimants’ applications in accordance 
with the Commission’s Whistleblower Rules (“Rules”), 17 C.F.R. pt. 165, promulgated pursuant to 
Section 23 of the Commodity Exchange Act (“Act”), 7 U.S.C. § 26.  The Preliminary 
Determination recommended granting Claimant 2 of the monetary sanctions collected in the 
Covered Action and denying the award claims of Claimants 1 and 3.  Only Claimant 1 contested 
the Preliminary Determination.  Pursuant to Rule 165.7(h), 17 C.F.R. § 165.7(h), the Preliminary 
Determination became the Proposed Final Determination for Claimant 2 and the Final Order for 
Claimant 3.  For reasons set forth below, Claimant 1’s award claims remain denied.  The 
Commission hereby adopts the CRS’s recommendations as final. 

CFTC Whistleblower Award 
Determination No. 26-WB-02
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1. Division staff already knew Claimant 1’s information from other sources. 
 
Claimant 1 alleged that he/she provided  

, dating back to   Specifically, Claimant 1 
alleged that as early as  identified as having violated 
government regulations.  However, there is no indication Claimant 1 provided information directly 
to the CFTC about before   , without 
more, does not entitle one to a whistleblower award.  Moreover, Division records show that 
Claimant 1 complained about a different and unrelated company called  

  
 

  
 
The record shows that by the time Claimant 1 complained about  to the CFTC, 

Division staff already knew about  violations from other sources and its own 
investigative work.  

Specifically, 
before receiving any information from Claimant 1, Division staff already knew about 

 
.  Under Rule 165.2(l)(3), if 

the Commission already knows some information about a matter from other sources at the time the 
whistleblower makes the whistleblower’s submission, then the whistleblower must provide 
original information that “materially adds” to the investigation.  See 17 C.F.R. 165.2(l)(3).  At that 
point in time when Division staff already obtained information from , 
Claimant 1’s information did not materially add to the investigation. 

   
2. Claimant 1’s information did not lead to the successful enforcement of the 

Covered Action. 
 

Claimant 1’s information did not lead to the successful enforcement of the Covered Action 
because it did not cause the Commission to open an investigation, lead staff to inquire about 
different conduct, or significantly contribute to the investigation.  See 17 C.F.R. 165.2(i).  The 
Division formally opened an investigation into based on  

  Claimant 1 did not submit his/her Form 
TCR about until   Further, Claimant 1’s information did not significantly 
contribute to the investigation.  As previously stated, Division already knew about  
violations and obtained information from  before Claimant 1 submitted 
information about to the CFTC.   

 
 

 
 

Because Claimant 1’s information did not lead to the 
successful enforcement of the Covered Action, Claimant 1 did not meet the requirements for an 
award on the Covered Action.  By extension, Claimant 1’s related action claim should be denied.  
To be eligible for an award on a related action, a whistleblower must have provided information 
that led the Commission to bring an enforcement action.  See 17 C.F.R. §§ 165.2(m), 165.11.  As 
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applied, because Claimant 1 did not contribute to the Covered Action, he/she does not qualify for a 
related action award.    

 the Commission will not disclose the identity of any other claimant in 
this determination out of statutory confidentiality obligations.  However, in general, under Rule 
165.2(l)(1), the Commission will consider a whistleblower to be an “original source” of the same 
information that the Commission obtains from another source if the other source obtained such 
information from the whistleblower.  Claimant 1 has simply not demonstrated he/she is the original 
source of any information others provided to the CFTC during the investigation.   Instead, 
Claimant 1 offered 

CONCLUSION 

It is hereby ORDERED that Claimant 2 shall receive  of the monetary sanctions 
collected in the Covered Action.  It is further ORDERED that Claimant 1’s award claims be 
denied. 

By the Commission. 

_____________________________ 
Robert Sidman 
Deputy Secretary of the Commission 
Commodity Futures Trading Commission 

Dated:  April 9, 2026 
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By the Commission. 

_____________________________ 
Robert Sidman 
Deputy Secretary of the Commission 
Commodity Futures Trading Commission 

Dated:  April 9, 2026 




