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UNITED STATES OF AMERICA
Before the
COMMODITY FUTURES TRADING COMMISSION

In the Matter of Claims for Award by:
Redacted (“Claimant”),
Redacted

CFTC Whistleblower Award

) ) Determination No. 26-WB-10
In Connection with

Notice of Covered Action No. Redacted

N N N N N N N N N

ORDER DETERMINING WHISTLEBLOWER AWARD CLAIMS

The Commodity Futures Trading Commission (“Commission”) received a whistleblower
award application from the claimant referenced above in response to Notice of Covered Action
(“NCA”) No. Redacted  The NCA corresponds to an enforcement action the Commission
brought against Redacted

The CRS evaluated Claimant’s application received for this
NCA.

I Preliminary Determination

On Redacted the CRS issued a Preliminary Determination (“PD”)
recommending denying Claimant’s claim because: (i) Claimant’s information did not cause the
Division of Enforcement (“Division”) to open the investigation that led to the Covered Action,
and (i1) Claimant’s information led to the successful enforcement of a different CFTC action but
not this Covered Action. The Covered Action merely mentioned Redacted

The Commission would have still brought the
Covered Action against Redacted without Claimant’s information.

IL. Claimant’s Objection to the PD

After receiving the PD, Claimant requested the record then objected to the PD. Claimant

argues he/she is entitled to an award because he/she submitted information about Rédacted
Redacted
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Redacted He/She believes his/her information led Redacted

III.  Legal Analysis and Response to Claimant’s Objection

Section 23(b)(1) of the Act, 7 U.S.C. § 26(b)(1), requires the Commission to pay a
whistleblower award to any claimant who voluntarily provides the Commission with original
information that leads to the successful enforcement of a covered judicial or administrative
action or a related action. A claimant must have submitted a CFTC Form TCR, the information
must be original, the claimant must have voluntarily provided the information, and the
information must have led to the successful resolution of a covered action or related action or

both. See 7 U.S.C. § 26(b)(1); 17 C.F.R. § 165.5.

After reviewing Claimant’s objection to the PD, the CRS still recommended denying
Claimant’s award claim. The Commission hereby adopts the CRS’s recommendation as final.
Claimant’s information did not lead to the successful enforcement of the Covered Action.
Although Claimant received a whistleblower award for providing information leading to the
successful enforcement of Redacted

Claimant’s information neither caused the opening of the

Redacted investigation or a new line of inquiry nor significantly contributed to the
Redacted investigation. The Division opened the investigation into Redacted
because of Redacted After the Division

opened the investigation, Division staff brought the Covered Action using documents Redacted
produced and information from other financial institutions. Division staff also relied on
its own data analysis to bring the Covered Action.

Claimant’s contribution was significant in Redacted but not this Covered
Action. The Commission would have still filed and resolved an action against Redacted
without the information from Claimant. Claimant reported about Redacted

The
Redacted did not contribute to the number of charges the Division filed or the amount of
monetary sanctions imposed. Being cited as one of the examples of Redacted
is not a significant contribution to Redacted investigation. Division staff who
worked on both the Redacted investigations never contacted Claimant
regarding Redacted conduct. The resolution of the Covered Action would have been
no different had the Division omitted Claimant’s information. Claimant acknowledged this as
much in his/her response to the PD, stating, “I understand that Redacted may
seem small relative to the other cases that were operating with Redacted ”
Indeed, it was small enough not to significantly contribute to the Covered Action.

1Vv. Conclusion

It is hereby ORDERED that Claimant’s award claim be denied.



By the Commission.
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Robert Sidman

Deputy Secretary of the Commission
Commodity Futures Trading Commission
1155 21% Street, N.W.

Washington, DC 20581

Date: June 1, 2026





